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Date: 31st March, 2025 

To, 

BSE Limited 

Department of Corporate Service 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai- 400001 

Scrip Code: 519014 

Sub: Intimation under Regulation 30 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations 2015 (the ‘Listing 

Regulations’) for sale of Company’s properties. 

Dear Sir/ Madam, 

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligation 

and Disclosure Requirements) Regulations, 2015 read with Para A of Part A of Schedule 

III of the said Regulations and Our Submission dated 29t March, 2025 we hereby inform 

you that the Company has entered into Agreement for sale with M/s Shantilon Poly 

Private Limited for N.A. Industrial Land & Building of Textile Division Situated at Palsana 

on the agreed term and Conditions mentioned therein. 

Further to above the details as required under Regulation 30 of the Listing Regulations 

read with SEBI circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 

2023, is enclosed herewith as Annexure - I 

Kindly take the same on record. 

Thanking You, 

Yours Faithfully 

For Prashant India Ltd. 

Swati Joshi 

Company Secretary & Compliance Officer 

M.No. A65736 

Encl: As above 
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Annexure I 

The details as required under Regulation 30 of the Listing Regulations read with SEBI 

circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 
  

  

  

            

  

  

  

  

  

  

        

Sr. Particulars Description 

No. 

1. The amount and percentage of the || Particulars | Amount (Rs.) % 

turnover or revenue or income and net || Turnover | 874876 29.20 
worth contributed by such unit or || or 

division of the listed entity during the | | Revenue 

last financial year. or Income 

Net worth | (219625000) 

2. Date on which the agreement for sale | 31-03-2025 

has been entered into. 

3. The expected date of completion of | The sale is expected to be completed over a period of 

sale/disposal three to six months, Subject to approval of members. 

4. Consideration received from _ such | Total consideration amount of Rs. 10 Cr. 

sale/disposal The Company has received of Rs. 1 Cr. Dated 31-03- 

2025 and Remaining consideration amount will be 

received on or before the execution of the sale deed. 

5. Brief details of buyers and whether any | M/s Shantilon Poly Private Limited, having its 

of the buyers belong to the promoter/ | registered office at 224/5c, Global Point, Khatodara, 

promoter group/group companies. If | B/H. J. K. Tower, Ring Road, Surat-395002, Gujarat, 

yes, details thereof India. 

The buyer belongs to the promoter group (Secured 

Creditor of Textile Division). 

6. Whether the transaction would fall | The transaction is falling under related party 

within related party transactions? If | transactions and the said transaction is being entered 

yes, whether the same is done at “arms | into at arm's length basis. 

length” 

7. Whether the sale, lease or disposal of | Not Applicable 

the undertaking is outside Scheme of 

Arrangement 

8. Additionally, in case of a slump sale, | Not Applicable 

indicative disclosures provided for 

amalgamation/merger, shall be 

disclosed by the listed entity with 

respect to such slump sale.   
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